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3BIT HESAJIEXXHOIO AYAAUTOPA
VipasniHcLKoMy EPCOHANY Ta BAACHUKAaM TOBaPHCTBA 3 OBMEXEHOI BIAMOBIAANLHICTIO "fyHanak [TexemxiHr fleng "

Oymka

Mu npoeenu ayaut diHaHcoBoi 3BiTHOCTI ToBapucTBa 3 obBmeeHol BignoeiganeHicTio "AyHanak MekemkiHr JleHa"
("KomnaHia™) y cknaai 3BiTy npo diHaHcoBMin cTaH Ha 31 rpyaHs 2019 poky, 3BiTy Npo CyKynHWil foxig, 3BiTy npo pyx
rPOLLOBMX KOLWTIB Ta 3BITY NP0 BRacHUi kanitan 3a pik, Wo 3aKkiHUMBCA 3a3HaJeHolo AaToK, Ta MPUMITOK A0 (hiHaHCOBOI
3BITHOCTI, BKIIOYaIOYM CTUC/IMIA BUKNAA 3HaYyLLmMX 0BNiKOBUX NONITUK,

Ha Hally gyMmky, iHaHcoBa 3BITHICTb, WO AOAAETLCS, BiA0OpaXae AOCTOBIPHO, B YCiX CYTTEBUX acrnekTax (iHaHCOBMIA cTaH
KomnaHii Ha 31 rpyaHs 2019 p., Ta ii diHaHCOBI pe3ynbTaTy i FPOLLOBI NMOTOKM 3a PiK, WO 3aKiHYMBCS 3a3HaYeHOo0 AaTol,
BiiNOBIAHO A0 HauioHanbHWX NonoeHs (craHaapTie) Gyxrantepcekoro o6niky Yipainu (M(c)bO).

OcHoBa gnsa AyMKW

My npoBenu ayauT BianoBigHO A0 MixHapoaHux craHaaptis ayauty (MCA). Hawy signosiganbHICTe 3rifHO 3 LMK
CTaHfapTaMy BWKIaZeHo B po3gini "BipnoeiganbHicTe ayawuTopa 3a ayauT (iHaHCOBOI 3BITHOCTI" Haloro 3siTy. Mu €
HEe3aneXHWMK No BiAHOLWEHHIO 10 KoMnaHil 3rigHo 3 KoaekcoM eTuku npodeciiHux 6yxranTepis, BKIKYaYM MiKHApOLHI
CTaHAApTW He3aneXHoCTi, BuaaHWM Pafow 3 MibkHapoaHWx cTaHpapTie eTwku ana byxrantepie (Kopexc PMCEB) Ta
€TUYHWUMK BUMOraMu, 3aCTOCOBHMMM B YKpaiHi A0 Haloro ayauTy (iHaHCOBOI 3BITHOCTI, @ TaKOX BUKOHaNW iHLWI 060B'A3KK
3 eTUKM BIANOBIAHO A0 UMX BUMOT Ta Kofekcy PMCEB. Mu BBaXkaEMO, LLO OTPMMaHi HaMK ayaAuTOPCbKi AOKasW € AOCTATHIMM
i NPUAHATHUMMK NS BUKOPWUCTAHHS 1X IK OCHOBM ANS HALOl AYMKM.

THWi nuTaHHs

KomnaHis Bege 6isHec y Ayxe HecTabinbHOMY €KOHOMIYHOMY Ta MONTUYHOMY CepefoBuLLi. Bnane TpuBanoi eKOHOMIYHOI
KPW3W Ta MONITUYHUX NOTPACIHE B YKpaiHi Ta iX OCTaToYHe BUpILWEHHs HenepeabadvyBaHi Ta MOXYTb HEraTUBHO BINMHYTK
Ha eKOHOMIiKy YKpaiHu Ta AisnbHicTe KomnaHii.

Lleld 3BIT NpuU3HaYeHWd BUKIIOYHO NS BUKOPUCTAHHS yNpaBniHCbKWM nepcoHanom Komnawii Ta BnacHukamu Komnarwii Ta
TUMW, KOrO HAAINEHO HaWBULLMMMK MOBMOBAXEHHAMM, | HE NMPU3HAYEHWIA ANA PO3NOBCIOAMXKEHHA abo BUKOPUCTaHHSA KWMOCh
iHLWKMM, KpPiM 3a3HaYeHKX CTOPIH.

BinnosiganbHiCTh ynpaBniHCbKOro nepcoHasy Ta TUX, KOro HafifieHo HaWBULIMMKW NMOBHOBAaXXEHHAMM, 3a
thinaHcoBY 3BiTHiCTb

YnpaeniHCbKWUIA NepcoHan Hece BianoBiAanbHICTL 3a CKnagaHHa | AOCTOBIpHE NofaHHs (hiHaHCOBOI 3BITHOCTI BiANOBIAHO A0
M(c)BO Ta 3a Taky CUCTEMY BHYTPILUIHBOrO KOHTPOSIO, AKY YNPABNIHCEKWA NEPCOHaN BU3HAYae noTpibHoK Ans TOro, wob
3a6e3neunTi CKNagaHHs (hiHaHCoBO! 3BITHOCTI, WO HE MICTUTh CYTTEBMX BUKPUBNEHb BHACNIAOK LWAXpaiCTBa abo NOMMIIKM.

Mpu cknagaHHi iHaHCOBOI 3BITHOCTI YNpaBniHCLKUIA MEepcoHan Hece BIiAMOBIAaNbHICTL 33 OUiHKY 3gaTHocTi Komnawii
MPOAOBXKYBaTK CBOIO AiNbHICTb Ha 6e3nepepBHili OCHOBI, PO3KPWBAOYM, A€ Lie 3aCTOCOBHO, MWTaHHA, WO CTOCYKTHCA
6e3nepepBHOCTI  [iANbHOCTI, Ta BWKOPUCTOBYIOHMM MPUNYyLEHHS npo 6e3nepepsriCTe  AiANbHOCTI SIK OCHOBU  ANS
ByxranTepcbKoro 06Ky, KpiM BUMNaAKiB, AKLO YNpaBiHCbKMi nepcoHan abo nnaxye nikeigysatv KoMnaHito un npunuHuTy
AifnbHICTb, ab0 He MaE iHWWX peanbHUX anbTePHaTVB LIbOMY.

Ti, KOro HaflineHo HalnBULLIMMK NOBHOBAXEHHAMK, HECYTb BiNOBIAANBHICTL 3@ Harna 3a npouecoM (hiHaHCOBOrO 3BiTyBaHHA
KomnaHii.

BipnosiganbHicTb ayauTopa 3a ayamT (hiHaHCOBOI 3BiTHOCTI

HawmMu uingMu € oTpuMmaHHs obrpyHTOBaHOI BNEBHEHOCTI, WO (iHaHCOBa 3BITHICTL Y UINIOMY HE MICTUTb CYTTEBOrO
BUKPUBIEHHS BHACMIAOK LWaxpaicTea abo NMOMUNKKM, Ta BMMNYCK 3BTy ayauTopa, O MICTUTL Hawy ayMky. O6rpyHTOBaHa
BMNEBHEHICTb € BUCOKWUM PIBHEM BMEBHEHOCTI, MPOTE HE rapaHTyeE, WO ayauT, npoBeaeHuid sianosigHo ao MCA, 3aBxau
BUABUTb CYTTEBE BUKPUBJIEHHS, KON BOHO iCHYE. BUKPWBREHHS! MOXYTb BYTW pe3ybTaToM LuaxpaicTea abo NOMUKW, BOHW
BBa)KalOTbCA CYTTEBMMM, SIKWO OKpeMo abo B CyKYMHOCTI, SiK OBI'pYHTOBaHO OYIKYETbCSi, BOHW MOXYTb Br/MBaTW Ha
©KOHOMIYHI pilLeHHA KOPUCTYBaYiB, WO NPMIAMaloTLCA Ha OCHOBI L€l (iHaHCOBOI 3BITHOCTI.

FEAIIER |
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BMKOHYIOUM ayaWT BIAMNOBIAHO A0 BUMOr MCA, MM BWKOPWUCTOBYEMO MpPOdECiiiHE CymKeHHs Ta NpodeciiHMiA CKeNTULM3M
NpOTAroM YCbOro 3aBAaHHs 3 ayauTy. KpiM Toro, Mu:

iNEHTUMIKYEMO Ta OLHIEMO PW3UKWM CyTTEBOTO BUKPUB/IEHHS (DiHAHCOBOI 3BITHOCTI BHaCNifOK LiaxpaiicTBa uu
MOMWIIKW, PO3POBNSEMO M BMKOHYEMO ayAMTOPCHKI MpOLefypM Y BIAMOBiAb HA Ui PWU3MKM, @ TAKOX OTPUMYEMO
ayauTOPChKI AOKa3M, WO € AOCTaTHIMU Ta NPUAHATHUMK s BUKOPUCTAHHA iX 9K OCHOBM ANS HaLIOl AyMKU. PU3KK
HEBUSABJIEHHSI CYTTEBOIO BUKPUBEHHS BHACIAOK WAXPAWCTBA € BULMM, HDX AN19 BUKPUBNEHHS BHACTIAOK NOMUKM,
OCKiflbKM  LIAXPalCTBO MOXKEe BKMIOYATW 3MOBY, NIAPOOGKY, HABMUCHI MPOMYCKWU, HenpaBuibHi TBepeHHa abo
HeXTYBaHHS 3aX04aMW BHYTPILUHLOrO KOHTPONIO;

OTPUMYEMO PO3YMIHHS 3axXOAiB BHYTPILHLOMO KOHTPOMO, LIO CTOCYHOTLCS ayauTy, 418 po3pobku ayAWTOPCbKUX
npoueayp, ski 6 eignosiganu obctaeuHaM, a He AN BUCNOBNEHHS AYMKU WoA0 edeKTUBHOCTI CUCTEMU BHYTPILLHBOrO
KOHTPONIO;

OLIHIOEMO MPUIAHATHICTL 3aCTOCOBAHKMX OBNIKOBUX MOMITUK Ta OBrpYHTOBaHICTb OBJIKOBUMX OLHOK i BiAMOBiAHMX
PO3KpUTTIB iH(opMaUii, 3pobneHnx ynpasniHCEKMM NepcoHanomM;

[OXOAWMO  BWMCHOBKY LUOAO MPUWAHATHOCTI BWMKOPUCTAHHA  YNPaBNiHCbKAM MNEPCOHaNnoM MNpUnyLWeHHsa npo
6e3nepepBHICTb AiSNbHOCTI AK OCHOBW Ans ByxXranTepcbkoro obniky Ta, Ha OCHOBI OTPUMaHWX ayAUTOPCbKUX [AOKa3iB,
poBMMO BUCHOBOK, YK ICHYE CYTTEBA HEBM3Ha4eHICTb LOAO nogiil abo yMoB, aKi nocTaBunm 6 nig 3Ha4YHKI CyMHIB
MOXKNMBICTE KoMnaHii npoaoBxutn 6esnepepsHy AiSnbHICTb. AKLWO MU AOXOAUMO BUCHOBKY LLOAO iCHYBaHHS Takol
CYTTEBOI HEBW3HAYEHOCTi, MW MOBWHHI MPWBEPHYTW yBary B CBOEMY 3BiTi ayauMTopa AO BiANOBIAHWX PO3KPUTTIB
iHdopmauii y diHaHcoBii 3BITHOCTI abo, FKWO Taki po3kpWUTTa iHdOpMauii € HeHaneXXHUMKU, MOAWMDIKYBaTN CBOIO
JyMKY. Halli BUCHOBKW FPYHTYIOTLCA Ha ayAMTOPChKMX [0Ka3ax, OTPUMaHWUX 40 AaTW HALOro 3BiTYy. BTiM MalibyTHI
noAii abo yMoBW MOKYTb NPUMycUTH KOMMaHI0 NPUNUHATI CBOKO AiSNLHICTb Ha Be3nepepsHiil OCHOBI;

OLIiHIOEMO 3arafibHe NoAaHHs, CTPYKTYPY Ta 3MiCT iHaHCOBOI 3BITHOCTI BK/IIOYHO 3 PO3KPUTTAMM iH(OPMaLii, @ TaKoX
Te, Yv nokasye (iHaHCOBa 3BITHICTL onmepauii Ta Moaii, WO noknadeHi B OCHOBY ii CknagaHHA, Tak, Wob focartv
[OCTOBIPHOIO BifgobpaKeHHs.

MW MOBIAOMNSAEMO TUM, KOO HaZfiNIEHO HaWBULLMMKU MOBHOBAXEHHAMM, iHhOpMaLilo Npo 3annaHoBaHWit obcar i yac
NpoBeAeHHsl ayAuTy Ta CyTTEBi ayAMTOPChbKi pe3ynbTaTW, BKIOYaKouu Bynb-AKki CYTTEBI HeONiKW 3axXOAiB BHYTPILUHbOrO
KOHTPOMNO, BUSIBNEHI HAMU Nig Yac ayauTy.

Knio4oBKMM NapTHEPOM i3 3aBAaHHS 3 ayauTy, PE3Y/IbTaTOM SIKOro € Lelt 3BiT He3anexHoro ayautopa, € Ceprii ®eaopyk.

3acTynHuk auvpekTopa 3 ayauTty TOB "Hekcia OK Ayaut"
Cepriit ®egopyk
Micto Kuig, 2 6epesHs 2020 poky

Full Service Accountancy Firm of the Year in Ukraine
2016 — 2020 Corporate Intl Global Award

CropiHka 23 2



LLC "DUNAPACK PACKAGING LAND"

STATEMENT ON MANAGEMENT’S RESPONSIBILITY FOR PREPARATION AND APPROVAL OF
FINANCIAL STATEMENTS

The hereinafter statement, which should be considered together with the description of the duties of independent
auditor, included in the above presented Independent Auditor's Report, is made in order to differentiate between the
responsibilities of the management of Limited Liability Company "Dunapack Packaging Land" (the "Company") and
mentioned independent auditors as to the financial statements of the Company.

Management of the Company is responsible for the preparation of the financial statements that present fairly in all
material aspects the financial position of the Company as at 31 December 2019, in accordance with Ukrainian accounting
standards ("UAS").

In the course of preparation of financial statements the management of the Company is responsible for:

- Selecting and applying appropriate accounting policies;

- Applying reasonable estimates and assumptions;

- Following the corresponding UASs and disclosure of all material variances in the notes to the financial
statements;

- Preparation of the financial statements based on the assumption that the Company will continue as going
concern except the cases when such assumption is illegal.

Management is also responsible for:

- Designing, implementing and maintaining the effective and reliable internal control;

- Support of the accounting system which enables to prepare the information concerning the financial position of
the Company with an appropriate level of accuracy at any time and guarantee the compliance of the financial
statements with the requirements of UASs;

- Taking measures within one’s competence in order to ensure safekeeping of the assets of the Company;

- Prevention and detection of frauds and other abuses,

The Company’s finangiap statemen/ December 2019 were approved by its management on 2 March 2020.
Al 1 Wt

e/ Hnatyuk N.Y.




LLC "DUNAPACK PACKAGING LAND"

Appendix 1
To Ukrainian Accounting Standard 1
"General reguirements to financial statements»

CODES
(?:S (yearmonth | 5450 | 01 | 01
Entity: Limited Liability Company "Dunapack Packaging Land" acc. to EDRPOU 42780683
Territory: Lviv region acc. to KOATUU 4610137500
Type of an entity: Limited Liability Company acc. to KOPFG 240
Type of economic activity: Production of corrugated paper and cardboard, paper and
cardboard packaging acc. to KVED 17.21
Average number of employees: 1
Measuring unit: Thousands of UAH
Address: Lviv, 79020, Vyacheslav Chornovola ave., 67g
STATEMENT OF FINANCIAL POSITION
as of 31 December 2019
Form N2 1 DKUD | 1801001 |
Asaais Item At the beginning At the end of the
No of the year year
1 2 3 4
I. Non-current assets
Intangible assets: 1000 - =
cost 1001 =
accumulated amortization 1002 - =
Construction-in-progress 1005 - 87 028
Property, Plant and Equipment: 1010 = -
cost 1011 - -
accumulated depreciation 1012 - =
Investment property 1015 - -
cost 1016 - -
accumulated depreciation 1017 - -
Long-term financial investments: - =
accounted according to equity method 1030 & =
other financial investments 1035 - -
Long-term trade receivables 1040 - -
Deferred tax assets 1045 - -
Other non-current assets 1090 = =
Total, Non-current assets 1095 - 87 028
II. Current assets
Inventories 1100 - &
Raw materials and supplies 1101 - -
Work in progress 1102 - -
Finished goods 1103 - -
Merchandise 1104 - -
Trade receivables 1125 - -
Receivables from: - -
Prepayments 1130 = =
state budget 1135 - -
including income tax receivable 1136 - -
Receivables from accrued income 1140 - :
Receivables from internal transactions 1145 - -
Other receivables 1155 = -
Cash and cash eguivalents 1165 o 15
Petty cash 1166 - B
Current bank accounts 1167 15
Deferrals 1170 - -
Other current assets 1190 = -
Total, Current assets 1195 - 15
II1. Non-current assets held for sale and discontinued
operations 1200 =
TOTAL 1300 - 87 043

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.



LLC "DUNAPACK PACKAGING LAND"

Equity capital and Liabilities em | A E;,eﬂ"’:i'e"a“:"g At the;::, Hh
i 2 3 4
I. Equity capital
Authorized capital 1400 = 87 270
Revaluation surplus 1405 = =
Additional capital 1410 - =
Capital reserves 1415 - -
Retained earnings 1420 - (288)
Unpaid capital 1425 2 =
Bought out capital 1430 . &
Other reserves 1435 = =
Total, Equity capital 1495 - 86 982
II. Long-term liabilities and provisions
Deferred tax liabilities 1500 = £
Pension plan liabilities 1505 - -
Long-term bank loans 1510 2 =
Other long-term liabilities 1515 = =
Long-term provisions 1520 - -
Lon-term provisions on payments to employees 1521 - “
Special-purpose financing 1525 - =
Total, Long-term liabilities and provisions 1595 - -
III. Current liabilities
Short-term bank loans 1600 = -
Payables for:
long-term liabilities 1610 -
trade payables 1615 e =
payables to state budget 1620 = =
including income tax payable 1621 = &
payables for insurance 1625 = =
payables to employees 1630 = 1
advances received 1635 = -
payables to equity owners 1640 = =
internal payments 1645 - -
Current provisions 1660 - 60
Deferred income 1665 - =
Other current liabilities 1690 - =
Total, Current liabilities 1695 £ -
IV. Liabilities arising from non-current assets held for sale and 1700 _ 61
discontinued operations
TOTAL o L) 1900 - 87 043

—————— Hnatyuk Nataliia Yaroslavivna

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.




LLC "DUNAPACK PACKAGING LAND"

STATEMENT
OF COMPREHENSIVE INCOME
for the year 2019
Form N 2 DKUD | 1801003
I. PROFIT AND LOSS
Item
Item No 2019 2018
i 2 3 4
Revenue 2000 »
Cost of sales 2050 -
Gross:
profit 2090 -
loss 2095 -
Other operating income 2120 .
Administrative expenses 2130 (288)
Selling expenses 2150 -
Other operating expenses 2180 =
Result from operating activities:
profit 2190 -
loss 2195 (288)
Equity method income 2200 -
Other financial income 2220 -
Other income 2240 -
Financial expenses 2250 -
Equity method loss 2255 -
Other expenses 2270 =
Result before income tax:
profit 2290 =
loss 2295 (288)
Income tax 2300 -
Profit (loss) from discontinued operations after tax 2305 -
Net result for the year:
profit 2350 "
loss 2355 (288)
II. OTHER COMPREHENSIVE INCOME
Item Item No 2019 2018
1 2 3 4
Revaluation of non-current assets 2400 -
Revaluation of financial instruments 2405 -
Accumulated exchange differences 2410 -
Share of other comprehensive income of associates and joint
ventures 2415 -
Other comprehensive income 2445 &
Other comprehensive income before income tax 2450 -
Income tax on other comprehensive income 2455 -
Other comprehensive income after tax 2460 -
Comprehensive income (items 2350, 2355 and 2460) 2465 (288)

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.




LLC "DUNAPACK PACKAGING LAND"

III. OPERATING EXPENSES

Item
Item No 2019 2018
i 2 3 4
Cost of materials used 2500 -
Payroll 2505 11
Social insurance contributions 2510 2
Depreciation and amortization 2515 -
Other operating expenses 2520 275
Total 2550 288
IV. EARNINGS PER SHARE
Ttem Them 2019 2018
No
1 2 3 4
Average number of ordinary shares 2600 -
Diluted average number of ordinary shares 2605 -
Earnings per share 2610 -
Diluted earnings per share 2615 -
Dividends per shamsm,, 2650 -

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.




LLC "DUNAPACK PACKAGING LAND"

STATEMENT
OF CASH FLOW
(direct method)

for the year 2019

Form Ne 3 - DKUD
Item Item No 2019 2018
i 2 3 4
I. Cash flows from operating activities
Proceeds from:
Realization of products (goods, works, services) 3000 5 -
Return of taxes and fees 3005 - -
including value-added tax 3006 = -
Special-purpose funding 3010 = <
Advances received from customers 3015 = =
Proceeds of prepayments return 3020 -
Interest received from current bank accounts 3025 = =
Proceeds of fines and fees from debtors 3035 - =
Other proceeds 3095 - -
Payments for: - -
Goods (works, services) 3100 2 -
Salary 3105 (8) =
Contribution to social funds 3110 (2) -
Obligations on taxes and fees 3115 (212) -
Payments of VAT 3117 - .
Payments for other taxes and fees 3118 (212) -
Prepayments made 3135 (87 030) %
Return of advances received 3140 - -
Other payments 3190 (3) =
Net cash flows from operating activities 3195 (87 255) =
II. Cash flows from investing activities
Proceeds from: - -
financial investments 3200
non-current assets 3205 - -
Proceeds from: _ )
interests 3215
dividends 3220 - -
Payments for: B ;
financial investments 3255
non-current assets 3260 - s
Other payments 3290 - -
Net cash flows from investing activities 3295 - -

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.



LLC "DUNAPACK PACKAGING LAND"

III. Cash flows from financing activities
Proceeds from:
Equity capital 3300 87 270
Loans received 3305 -
Other receipts 3340 =
Payments for: -
Buy out of shares 3345
Redemption of loans 3350 -
Dividends 3355 -
Interest expense 3360 -
Other payments 3390 £
Net cash flows from financing activities 3395 87 270
Net increase (decrease) in cash and cash equivalents 3400 i5
Cash and cash equivalents at beginning of period 3405 5
Effect of foreign exchange rates on cash and cash equivalents 3410 =
Cash and cash equivalents at end of permd// 3415 15

P et

Hnatyuk Nataliia Yaroslavivna

¥.]
g i
Q’\x - '.‘"h
‘(O& \\‘%d- 4

9uemao

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.
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LLC "DUNAPACK PACKAGING LAND"

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2019
(in thousands of UAH, unless otherwise specified)

III. CAPITAL EXPENDITURE

Item I:’:" For the year 2018 o the;::lr of the
1 2 4
Purchase (construction) of property, plant and eguipment 290 87 028 87 028
Purchase (construction) other non-current tangible assets 300 - -
Purchase (creation) of intangible assets 310 = -
Other 330 - -
Total 340 87 028 87 028
Item no 340 column 3
capital expenditure on investment property (341) -
financial expenses capitalized (342) -
IV. FINANCIAL INVESTMENTS
Item For the year At the end of the year
Item
No 2018 Non-current Current
1 2 3 4 5
A. Financial investments by methods
equity:
assosiates 350 = 2 "
subsidiaries 360 - - -
joint ventures 370 - - =
B. Other financial investments: . " =
shares in charter capital of other enterprises 380
stocks 390 - -
bonds 400 = = .
other 410 = =
Total 420 - - =
Item no 1035 column 4 Statement of financial ~ Other non-current financial assets presented:
position by cost (421)
by fair value (422) -
by amortised cost (423) -
Item no 1160 column 4 Statement of financial ~ Current financial investments presented:
position by cost (424)
by fair value (425) =
by amortised cost (426) -

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.

12




LLC "DUNAPACK PACKAGING LAND"

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2019
(in thousands of UAH, unless otherwise specified)

V. INCOME AND EXPENSES

Item Item No Income Expenses
1 2 3 4
A. Other operating income and expenses
Operating lease 440 = .
Operational currency exchange difference 450 - -
Sale of other current assets 460 = =
Fines and penalties 470 - -
Other operating income and expenses 490 - -
including: deductions to the reserve of doubtful debts 491 X -
Productive costs and losses 492 X =
B. Other financial income and expenses
Dividends 530 c X
Interest 540 X -
Other financial income and expenses 560 - -
I'. Other income and expenses
Result of utility evaluation 590 - =
Assets received free of charge 610 - X
Disposals of fixed assets 620 X -
Other income and expenses 630 = =
Barter transactions (631) ]
Percentage of revenue from barter transactions (632) - %
Item no 540-560 column 4
financial expenses included in cost of sales (633) =
VI. CASH AND CASH EQUIVALENTS
At the end of the
Item Item No year
1 2 3
Petty cash 640 &
Current bank account 650 15
Other bank accounts (letters of credit, checkbooks) 660 -
Cash in transit 670 “
Total 690 15
Item 1090 column 4 of the Statement of financial position
Cash and cash equivalent balances that are not available for use (691) -

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.
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LLC "DUNAPACK PACKAGING LAND"

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2019
(in thousands of UAH, unless otherwise specified)

VII. PROVISIONS

Amount of
expected
Additions Unused |reimburseme
At the Amounts | amounts | nt by third
Type of provision Ham beginning used during| reversed par’q‘l’ taken AL 1S el
No : 2 . of the year
of the year| additional . the period | during the | into account
provisions Additional period 'whil'e
made accruals estima.t[ng a
provision
il 2 3 4 5 6 7 8 )
Provision for vacation
commitments 710 = = - - - = 2
Pension plan
liabilities 720 = - = - - 2 =
Provisions on
restructuring 740 = - = - # - =
Other provisions 760 - 60 - - - 60 60
Reserve of doubtful
debts 775 = - - = - 3 =
Total 780 - 60 - - - 60 60
VIII. INVENTORIES
Carrying Revaluation
Item Item No | amount at the Reversal of .
end of the year w?ite-down Write-down
1 2 3 4 5
Raw materials 800 & - -
Fuel 820 - = =
Tare and packing materials 830 % = =
Spare parts 850 % = =
Low-value and weary items 880 = = -
Work in progress 890 = = =
Finished goods 900 = = =
Goods 910 = - -
Total 920 = - #
Item no 920 column 3 carrying amount of inventories:
carried at fair value less costs to sell (921) -
under processing (922) -
pledged as security for liabilities (923) -
transferred under commission agreements (924) -
Inventories held under safe custody (off balance sheet account 02) (925) -
Item no 1200 column 4 of the Statement of financial position
Inventories held for sale (526) =

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.
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LLC "DUNAPACK PACKAGING LAND"

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2019
(in thousands of UAH, unless otherwise specified)

IX. TRADE RECEIVABLES
Item Carrying Aging
Item No amount at the less than 12 from 12 to from 18 to
end of the year months 18 months 36 months
1 2 3 4 5 6
Trade receivables 940 - = =
Other receivables 950 = - =
Bad debts write off for the reporting period (951) =
From items no 940 and 950 column 3: receivables from related parties (952) .
X. LOSSES AND SHORTAGES RESULTING FROM DAMAGES
Line é‘:&i Value
i 2 3
Losses and shortages identified (written off) during the year 960 -
Recognized debts of guilty persons during the year 970 =
Losses and shortages in respect of which guilty persons are not identified (off-balance sheet
account 072) 980 =
XI. CONSTRUCTION CONTRACTS
Line ::"')Zi Value
1 2 3
Revenue from construction contracts for reporting year 1110 =
Amounts outstanding at the reporting period end:
Gross receivables due from customers 1120 -
Gross payables due to customers 1130 -
Advances received 1140 =
Overdue amounts at the year end 1150 -
Cost of works by subcontractors on construction contracts in progress 1160 -
XII. INCOME TAX
Item Item No Amount
1 2 3
Current tax expense 1210 -
Deferred tax assets:
at the beginning of the year 1220 >
at the end of the year 1225 -
Deferred tax liabilities:
at the beginning of the year 1230 =
at the end of the year 1235 -
Included in the statement comprehensive income: 1240 -
current tax expense 1241 -
decrease (increase) in deferred tax assets 1242 =
increase (decrease) in deferred tax liabilities 1243 -
Included in the statement of changes in equity: 1250 -
current tax expense 1251 -
decrease (increase) in deferred tax assets 1252 =
increase (decrease) in deferred tax liabilities 1253 =

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.

15



LLC "DUNAPACK PACKAGING LAND"

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 December 2019
(in thousands of UAH, unless otherwise specified)

XIIL. USE OF DEPRECIATION CHARGES

Item Item No Amount
1 2 3
Accrued for the year 1300
Used during the year 1310
Including:
construction of objects 1311
purchase (construction) and modernization of property, plant and equipment 1312
including machinery and equipment 1313
purchase (construction) of intangible assets 1314
1316

Purchase (construction) other non-current assets

These financial statements should be read in conjunction with the attached notes, being the integral part hereof.
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LLC "DUNAPACK PACKAGING LAND"

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2019
(In thousands of UAH, unless otherwise stated)

1. Information about the company and core lines of business
Limited Liability Company "Dunapack Packaging Land" (hereinafter - the "Company") was established in 2015.

The Company is a subsidiary of Dunapack-Ukraine LLC. Dunapack-Ukraine LLC is a legal entity, which was founded under
Ukrainian law. As of 31 December 2019 Dunapack-Ukraine LLC has been the sole owner of the Company.

Address: Ukraine, 79020, Lviv oblast, Lviv, Vyacheslav Chornovola ave., 67g.
2. Company’s operating environment in Ukraine

The Company’s operations are carried out in Ukraine. The Ukrainian economy continues to display certain characteristics
consistent with that of an economy in transition. These characteristics include, but are not limited to, low levels of
liquidity in the capital markets, high inflation and the existence of currency controls which cause the national currency to
be illiquid outside of Ukraine. The stability of the Ukrainian economy is significantly impacted by the Government's
policies and actions with regard to administrative, legal, and economic reforms.

Also, Ukraine continued to limit its political and economic ties with Russia, given annexation of Crimea, an autonomous
republic of Ukraine, and an armed conflict with separatists in certain parts of Luhansk and Donetsk regions. Amid such
events, the Ukrainian economy demonstrated further refocusing on the European Union ("EU”) market realizing all
potentials of established Deep and Comprehensive Free Trade Area ("DCFTA”) with EU, in such a way effectively reacting
to mutual trading restrictions imposed between Ukraine and Russia. As a result, the weight of the export and import
to/from Russia substantially fell from 18.2% and 23.3% in 2014 to around 6.5% and 11.6% in January-November 2019,
respectively.

In 2019, annual inflation rate amounted to 4,1% compared to 9.8% in 2018. The Ukrainian economy proceeded recovery
from the economic and political crisis of previous years that resulted in economic smooth growth and stabilization of
national currency.

In terms of currency regulations, the new currency law was adopted in 2018 and came into force on 7 February 2019. It
purports to enable the NBU to promulgate more liberal currency regulation and soften a number of currency restrictions.

Further stabilization of the economic and political situation depends, to a large extent, upon success of the Ukrainian
government’s efforts, yet further economic and political developments are currently difficult to predict.

The financial statements reflect the estimate by the key management of the potential impact of the economic situation in
Ukraine on the operating activities and financial position of the Company. Further changes in the country’s economic
situation can differ considerably from the management’s estimate.

3. Summary of significant accounting policies

General information

These financial statements have been prepared in accordance with Ukrainian accounting standards (“UAS”) that approved
by the Ministry of Finance of Ukraine and registered by the Ministry of Justice of Ukraine and are effective as of reporting
date.

The functional and presentation currency of these financial statements of the Company is Ukrainian hryvnia. The financial
statements have been prepared in thousands of UAH, unless otherwise specified.

The Company uses the following main accounting policies for preparation of the financial statements:

Functional currency

The functional currency of the Company is Ukrainian Hryvnia ("UAH"), being the currency of the environment in which all
business transactions are performed. Operations in currencies other than UAH are considered transactions in foreign
currencies.

Transactions in foreign currencies

Transactions in a foreign currency are recorded in UAH at the exchange rate prevailing on the beginning of the date of
the transaction.

All income, expenses and balances denominated in foreign currencies are translated into UAH using the official exchange
rate by National Bank of Ukraine.

Foreign exchange currency differences concerning monetary assets and liabilities are recognized at the reporting date
and at the date of transaction within the reporting period.

19



LLC "DUNAPACK PACKAGING LAND"

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2019
(In thousands of UAH, unless otherwise stated)

Foreign currency exchange rates in which financial instruments of the Company are denominated in relation to UAH,
according to the National Bank of Ukraine ("NBU"), were as follows:

At 31 December Average for At 31 December Average for

2019 2019 2018 2018

UAH/ USD 23,6862 25,8456 27,6883 27,2175
UAH/ EUR 26,4220 28,9518 31,7141 32,1289

Significant accounting estimates and judgments

Preparation of the financial statements requires from the Company’s management to make estimates and assumptions
which influence the presentation in the financial statements of the amounts of assets and liabilities, income and expenses
recognized in the financial statements, as well as the disclosure of information about contingent assets and liabilities.

These management estimates and assumptions are based on the information available on the date of preparation of the
financial statements. Actual results can differ from the current estimates. These estimates and assumptions are regularly
reviewed, and, if adjustments are necessary, such adjustments are presented in profit and loss in the period in which it
became known about them. Information on the most significant accounting judgments and assumptions of the
Company’s management is presented below.

Impairment of non-current assets

At each reporting date the Company assesses whether there are indicators of possible impairment of a specific asset or
a group of assets forming a cash generating unit. The evaluation of impairment of non-current assets requires
application of estimates which include determining the reason, time, and the amount of impairment. The estimation of
impairment is based on a number of factors such as change in current competitive environment, expectation of the
expansion of industry, increase in cost of capital, changes in future accessibility of financing, technological deterioration,
termination of a certain type of activity, current cost of reimbursement, and other changes in circumstances leading to
the recognition of impairment.

At the reporting dates presented in these financial statements, the estimate of the recoverable amount was higher than
carrying amount of assets, therefore no impairment loss was identified.

Going concern assumption

In the foreseeable future the Company could suffer from the effect of unstable economy of the country. Due to this fact,
there is uncertainty which may affect future operations and the possibility of recovering the value of the Company’s
assets, as well as its ability to maintain and repay its liabilities as they fall due.

The financial statements of the Company have been prepared on the basis of the going concern assumption, which
means realization of assets and repayment of liabilities in the course of ordinary activities. Therefore, the financial
statements do not contain any adjustments, which could have been necessary if the Company were not able to continue
its activity in the future and if it were realizing its assets not in the course of its ordinary activities.

Expenses

Expenses are recognized in accordance with UAS 16 “Expenses”. Expenses are recognised as expenses of the period
simultaneously with recognition of revenue, for generation of which they are incurred. Expenses that cannot be directly
linked to revenue of the certain period are presented in expenses of the reporting period in which they are incurred.

Taxation
Income tax is accounted for and presented in the financial statements in accordance with UAS 17 “Income Tax".

Income tax expenses include current tax expenses and deferred tax expenses. Deferred tax is charged or credited to
profit or loss, except when it relates to items credited or charged directly to equity or other comprehensive income, in
which case the deferred tax is also dealt with in equity or other comprehensive income. The carrying amount of deferred
tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognised deferred tax
assets are reassessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

The applicable income tax rate in 2019 was 18%. The income tax rate of the future reporting periods is also fixed 18%.
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Construction in progress

Construction in progress comprises value of construction in progress (including uninstalled equipment), which is planned
to be used by the Company, as well as prepayments made to buy items of construction in progress. Accounting for
expenses concerning construction in progress is carried out separately for every item of construction in progress by
expense type.

Impairment of non-current assets

The Company assesses, at each reporting date, in accordance with UAS 28 “Impairment of assets” whether there is an
indication that an asset may be impaired.

Assets subject to depreciation are assessed for impairment whenever any events or changes in circumstances indicate
that the carrying amount of an asset may exceed its recoverable amount. The asset is impaired when the carrying value
of the asset exceeds its recoverable amount. An impairment loss is recognized in the amount by which the carrying
amount of the asset exceeds its recoverable amount.

The recoverable amount is higher of two evaluations of an asset (or cash-generating unit): fair value less costs to sell and
its value-in-use. For the purpose of impairment assessment, the assets are grouped into the smallest groups for which it
is possible to allocate separately identifiable cash flows (cash-generating units).

Cash and cash equivalents

Cash and cash equivalents include current bank accounts.

Liabilities

Liabilities are recognized and accounted for according to UAS 11 “Liabilities”. Liability is recognized if its amount can be
measured reliably and it is probable that the economic benefits associated with the transaction will flow from the

Company when liability is settled. If at the reporting date previously recognized liability is no longer repayable its amount
is recognized as income of the period. Current liabilities are recognized in the amount of their expected repayment.

Provisions

The amount recognised as a provision shall be the best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. Provisions are recognised when the Company has a present obligation
(legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate of the amount of the obligation can be made.
Expenses related to provisions are recognized in profit and loss.

Contingent liabilities and contingent assets

Contingent liabilities are not recognised in the financial statements unless there is the possibility of an outflow of
resources embodying economic benefits when liabilities is repaid and a reliable estimate of such liabilities can be made.
The information on contingent liabilities is disclosed in the notes to the financial statements unless the possibility of an
outflow of resources embodying economic benefits is remote.

Contingent assets are not recognized in the financial statements but they are disclosed when an inflow of economic
benefits is possible. If it has become virtually certain that an inflow of economic benefits will arise, the asset and the
related income are recognised in the financial statements of the period in which the change occurs.

Events after reporting date

Events, which took place after the reporting date and prior to the date of approval of the financial statements to be
issued which provide additional information regarding the financial statements of the Company, are reflected in the
financial statements,

The events which took place from the end of the reporting period to the date of approval of the financial statements
which certify about the conditions that arose after the reporting period and which do not influence the financial
statements of the Company as of the reporting date, are disclosed in notes to the financial statements if these events are
significant.

Operations with related parties

Information about operations with related parties is disclosed in accordance with UAS 23 “Disclosing of Information about
Related Parties”.
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4. Construction-in-progress

In 2019, the Company purchased land with cost of UAH 87 million. The land was purchased for the plant construction of
for the production of corrugated paper and cardboard, paper and cardboard containers.

5. Registered (share) capital

As of reporting dates registered (share) capital was fully paid and comprised:

Portion, % 31.12.2019 31.12.2018
Dunapack Ukraine LLC 100% 87 270 5
100% 87 270 -

6. Current provisions

During 2019, the Company established a provision for annual financial audit services in the amount of UAH 60 thousand.

7. Administrative expenses

Administrative expenses consisted of the following:

2019 2018
Land tax 210 =
Financial audit 60 -
Salary and related charges 13 -
Bank services 3 -
IT services 2 -
Total 288 -

8. Transactions with related parties

Remuneration of the key management personne/
Key management personnel of the Company is represented by 2 person. During the year ended 31 December 2019
remuneration to the key management personnel of the Company amounted to UAH 11 thousand.

9. Contingencies and contractual commitments

Taxation
Management believes the Company complied with all applicable tax legislation.
Legal issues

The Company was incorporated in 2019. According to the Company’s management the ultimate liability arising from
unasserted claims and complaints, if any, will not have an adverse effect on the Company’s financial position or the
results of its future operations. As of 31 December 2019 and 2018, no any claims or complaints were addressed to the
Company.

Environmental issues

Environmental legislation continues to develop in Ukraine. The Company regularly estimates its liabilities defined in
environmental legislation. The potential liabilities which can arise due to changes in the current environmental legislation
are impossible to estimate but their influence can be significant. Management believes that the Company complied with
all current legislative requirements and, respectively, the Company does not have any unrecorded environmental
liabilities.

10. Fair value of financial instruments

As of 31 December 2019 the Company’s financial instruments comprised cash and cash equivalents of UAH 15 thousand.
According to management, carrying amount of cash and cash equivalents approximates their fair value.
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11. Finance instruments and risk management

Capital management

The Company manages its capital to ensure the Company’s ability to continue as a going concern. The Company's
management regularly reviews its capital structure.

Credit risk
As of 31 December 2019 financial assets of the Company were represended by cash and cash equivalents.

The Company's policy on credit risk management is aimed at carrying out operations with contractors with a positive
reputation and credit history. The Company’s cash and cash equivalents are placed in Ukrainian bank with solid
reputation. The Company constantly monitors its accounts receivable with aim to identify and timely react to the liquidity
worsening of the Company’s counterparties.

Liquidity risk
Liquidity risk is the risk that the Company may face difficulties while repaying its financial liabilities. The Company’s
liquidity position is carefully monitored and managed. The Company uses detailed budgeting and cash flow forecasting to

to keep a proper level of highly liquid assets to meet its liabilities as they fall due. As of December, 31 2019 had no
outstanding financial liabilities.

Foreign currency risk

Foreign currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates in relation to the national currency. Exposure to foreign currency risk relates to monetary assets and liabilities
denominated in foreign currencies.

During 2019 the Company had no foreign currency transactions.
12. Events after reporting date

In January 2020 Dunapack-Ukraine LLC made a contribution to the unregistered capital of the Company in the amount
of UAH 500 thousand.

23



